
















The independent auditor's review report on the Water Accounts 

To the shareholders of Københavns Lufthavne A/S 

We have reviewed the Water Accounts of Københavns Lufthavne A/S ("CPH") for the period 01.01.2024 - 
31.12.2024, which comprise applied accounting policies, cost statements and specifications. 

Management’s responsibility for the Water Accounts 
Management is responsible for the preparation of Water Accounts that give a true and fair view in accordance 
with the accounting policies described in the section on accounting policies and for such internal control as 
Management determines is necessary to enable the preparation of Water Accounts that are free from material 
misstatement, whether due to fraud or error. 

Auditor’s responsibility 
Our responsibility is to express a conclusion on the Water Accounts. We conducted our review in accordance with 
the International Standard on Engagements to Review historical accounts Performed by the Independent Auditor 
of the Entity and additional requirements under Danish audit regulation. This requires us to conclude whether 
anything has come to our attention that causes us to believe that the Water Accounts, taken as a whole, are not 
prepared in all material respects in accordance with the applicable financial reporting framework. This also 
requires us to comply with relevant ethical requirements. 

A review of Water Accounts in accordance with the International Standard on Engagements to Review Information 
Performed by the Independent Auditor of the Entity is a limited assurance engagement. The auditor performs 
procedures primarily consisting of making inquiries of management and others within the entity, as appropriate, 
and applying analytical procedures, and evaluates the evidence obtained. 

The procedures performed in a review are substantially less than those performed in an audit conducted in 
accordance with International Standards on Auditing. Accordingly, we do not express an audit opinion on the 
Water Accounts. 

Conclusion 
Based on our review, nothing has come to our attention that causes us to believe that the Water Accounts do not 
give a true and fair view of costs and consumption for the period 01.01.2024 - 31.12.2024 in accordance with the 
accounting policies described in the section on applied accounting policies. 

Emphasis of matter 
Without modifying our conclusion, we draw attention to the section of the Water Accounts on accounting policies. 
The Water Accounts have been prepared with a view to fulfilling CPH's contract with consumers of water in the 
areas owned by CPH. The Water Accounts may be unsuitable for other purposes. 

Our review report has been prepared solely for the use of CPH and the consumers of water in the areas owned 
by CPH and should not be disclosed to or used by any other party. 

Other matter 
CPH has disclosed outlook figures for the coming year. These outlook figures have not been subject to review. 
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Deloitte 
Statsautoriseret Revisionspartnerselskab 
CVR No. 33963556 

Martin Pieper 
State Authorised Public Accountant 

Identification No (MNE) mne44063 
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Copenhagen, 24 June 2025


	Water accounts 2024 signed.pdf
	ISRE 2410 - Water accounts.pdf
	To the shareholders of Københavns Lufthavne A/S
	Management’s responsibility for the Water Accounts
	Auditor’s responsibility
	Conclusion
	Emphasis of matter
	Other matter
	Deloitte
	Martin Pieper




